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Retirement Savings Behavior and Factors Affecting of Agricultural Households who are
The Clients of Bank of Agriculture and Agricultural Cooperatives in
Phra Nakhon Si Ayutthaya Province
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Abstract

The purpose of this research is to study the behavior and factors that determined the
retirement savings of agricultural households who are the clients of Bank of Agriculture and
Agricultural Cooperatives in Phra Nakhon Si Ayutthaya province. The logit model has been
utilized on this research. The sample consists of 400 agricultural households. Data was
collected through questionnaires from February to March 2011. The results have shown that
41.80 percent of the agricultural households do not have a plan for retirement savings.
Besides, 40 percent of the agricultural households do not have the retirement savings. The
major forms of the retirement savings are the Taweesuk fund and the saving lottery. The
factors that determined the choice of the retirement savings are 1) high return 2) certain
principal and 3) flexible withdrawals of principal. Based on the empirical results of the logit
model, the dependency ratio, life plan, financial plan, financial knowledge and the ratio of
members receiving the allowance for the elderly are factors determining the retirement
savings.
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